.. ..:-"—"” ‘. : | :

by

”»BbaHK pa3sutna KfW
Lndpbl 1 paKkTbl

KFW



baHK passutua KfFW

Hawm 3agaum

Vike 6onee 50 net KfW oka3biBaeT cofeiicTBue npaBuTeib-
cTBY 'epMaHum B JOCTUHEHUM Lienein NOIMTUKN MOMOLLM pas-
BMBAIOLLMMCA CTPaHaM 1 MeOyHapOAHOro COTpyAHNYeCcTBa.
CoTpyAHMYaA ¢ pa3BMBaIOLLMMNCA CTPAHAMM, Mbl BbINOSIHAEM
bYHKUMM OMbITHOrO 6GAHKOBCKOI0 YUperKaeHUA 1, OAHOBpe-
MEHHO, OpraHun3aumu, CneLmanm3vpyoLenca Ha NoMoLLM pas-
BMBaloLWMMCA cTpaHaM. o nopyyeHuio dpepepasnbHbIX OpraHoB
[epmanun, nperxge Bcero, PefepasbHOro MUHUCTEPCTBA KO-
HOMMWYECKOro COTPYAHMYECTBA U pa3BUTUA, Mbl NOALEPHMN-
BaeM 1 CONpPOBOXAAEM MPOrPaMMbl U NPOEKTbI, B KOTOPbIX
3a4eMCTBOBaHbI MPeMMyLLECTBEHHO rOCYAapCTBEHHbIE OpraHu-
3auMn pa3BMBAIOLLMXCA U MOPOroBbIX CTPaH, HauYMHaA OT pas-
paboTKM KOHLIENUMK, ee peann3aLymn U 3akaHumnBas nposep-
Ko pe3ynbtatos. B 2016 r. Mbl Bbligenunu 7,3 Mapa eBpo Ha
328 HOBbIX MPOEKTOB MO BCEMY MUPY.

CTpaHbl, B KOTOPbIX Mbl paboTaem

KfW oka3biBaeT cogeiicTBre nporpaMmMaM pa3Butua B
Adpure, Asun, JlaTuHckon AMepuke n BoctouHol EBpone.
Mbl OKa3biBaeM NOAAEPHKY CTpaHaM-NapTHepPaM B yyy-
LIEHMN YCI0BUI MU3HU U, OQHOBPEMEHHO, 3aLUNTe OKpY-
Hatowen cpefbl M Knumata. Kpyr rocyaapcTs, € KOTOpbIMK
Mbl COTPyAHUYaeM, pa3Hoobpa3sHee 1 pa3BuBaeTCA ANHa-
MUYHee, YeM KorAa-nnbo paHee — 3TO pa3BuBatlOLLMECHA U
noporoBble CTpaHbl. Mbl TaK»<e BeJeM yCUNeHHyo aeATe-
NBbHOCTb B OXBaYe€HHbIX KPU3MCOM pErmoHax.

» Oduncbl B No4TH
70 cTpaHax Mupa.



YTobbl ObITh 6/1MMKE K CBOMM NapTHEpaM, Mbl pacrofiaraem,
nomumo oducos Bo PpaHkdpypTe-Ha-MaiiHe, bepnvHe n
bptoccene, npefctaButenscTBamm B 6osee yeM 70 cTpaHax
Mupa.

Codepbl, rae Mbl OKa3biBaeM cogencTeue

Mbl prHAHCKMpYEM MHBECTULMM U NporpamMMbl pedopM B pas-
JINYHBIX cdepax, TakUX KaKk 34paBooXpaHeHe, obpasoBaHue,
BOJOCHabMeHNe, sHepreTKa v passuTue GUHAHCOBON
cucTeMbl. To, KaKOro pofa NPOEeKTbl MONyYatloT NOAAEPHKY,
3aBUCUT OT NOTPEBHOCTel M YCIoBUIA Ha MecTax. Mbl, HanpvMep,
OKasblBaeM NnoAnepHRry rocygapctsaM KapubcKux ocTpoBoB,
YTObbI 3ALUMTUTD UX MOGEPErKbEe OT HABOAHEHWUI U 3PO3WiA, & Mbl
TaKke PrHaHCMpyeM NMBAHCKME NPodeccuoHabHbIe WKOSbI 1
coumarnbHble LeHTpbl 418 06y4eHns 1 NOBbIWEHWA KBaMU-
Kauuy MonoAblx 6exeHLeB, co3haBasd TeM CaMbIM NepcrnexrTUBbI
B KPU3UCHbIX pernoHax. B MHgum n JlatuHckon AMepuke Mbl
CroCo6CTBYEM CTPOUTENBCTBY IKOMOMMYHbBIX TPAHCMOPTHBIX
cucTeM v 3HeproaddeKTUBHBIX Hunuil, a B Agpvike npoasuraem
paboTy B paMkax uHuumatuebl African Risk Capacity, koTopas

npeaycMartpvBaeT cTpaxoBaHve adprKaHCKMX CTPaH oT
nocnefcTBU M3MEHeHUA Kaumara.




®urHaHCcoBaA NogaepHKa

UcTouHnkmn puHaHcupoBaHUA

YacTb cpencTs Ana GprHaHCMpoBaHUA nporpamm u npoextos KFW
nony4yaet u3 bioaxeta lepmaHum (B npolunom rogy — 1,9 Mnpa
eBpo). Kpome Toro, Mbl BKNaAblBAeM U COGCTBEHHbIE CPeLCTBa,
npviBfeKkaemble Ha pblHKax kanutana. B 2016 r. KfW Bbigenun
OK. 5,1 MnpA eBpo COBCTBEHHBIX CPeACTB. TeM CambiM, Mbl MO-
KEM MHOMOKPATHO MOBbLICUTb 3PPEKTUBHOCTb UCMOJIb30BaHNA
6r0[KeTHbIX CPefCTB.

UHpuBuayanbHbie BO3MOXKHOCTU GPUHAHCUPOBaHUA

Bua okasbiBaeMon NogaepHKM 3aBUCUT OT 3a0SIHKEHHOCTH,
3KOHOMMYECKOro NoTeHUMana, ypoBHA pa3BUTUA CTPaHbl U
(bUHAHCOBbBIX BO3MOMHOCTEN MAPTHEPOB, A TaKKe 0T XxapaKTepa
npoekTa. GMHAHCOBbIE UHCTPYMEHTbI BK/KOYAKOT YACTbIE CybCu-
OUW, KpeauTbl 3a cyeT O AKeTHbIX CPeAcTB (CTaHAApPTHbIE Kpe-
auTel), puHaHcvpyemble KFW KpeauTsl ¢ cybcmampoBaHmem
NMPOLEHTHOW CTaBKM 3a cyeT dbefepasnbHoro GroaxeTa (KpeauTsl
pa3BuTKSA), a TaKKe KpeauTsbl 3a cyeT cpencts KFW Ha ycno-
BUAX, ONIM3KMX K PbIHOYHLIM (KpeauTbl COAeNCTBUA), U LONIEBOE
yyactue B Kanutase npeanpuatuin. Cybcmamm u NbroTHble CTaH-
JapTHble KpeauTbl Mbl MPefoCTaB/AeM, Npexae Bcero, 6eiHbIM
1 cnabopa3sutbiM cTpaHam. Moatomy B 2016 . noytn 42 %
GroMKETHBIX CpeacTB Obln NpefocTaB/eHbl cTpaHaM AppUKK
torkHee Caxapbl. KpeauTbl pasBuTuA 1 KpeanTbl COAENCTBUA Mbl
MCMOMb3yeM B yCMELHO pa3BMBAOLLMXCA U MOPOroBbIX CTPaHax
LA NPOEKTOB, LIeNecoobpasHbIx C TOUKU 3pEeHNA Pa3BUTHA U, B
TO e BpeMs, SKOHOMUYECKM peHTabesbHbIX. BO3MOMKHOCTb
nonyyeruns 6aHkom KfW BbirogHbIx ycioBuii peduHaHcpoBa-
HWA 6narogapa csoemy peiTuHry AAA, cybcmavpoBaHue npo-
LIeHTHbIX CTABOK YaCTUYHO 3a cHeT defepasibHoro 6arKeTa,

a TaKMKe B3ATWe NPaBUTeIbCTBOM epMaHum Ha cebs vacTu
puvcKa — BCe 3TO MAeT Ha Nosib3y CTpaHaM-nNapTHepam.









3aKasunKkM 1 napTHepobl

Hawwm 3aKasumku

MMaBHbI 3aKa3unk baHka pa3sutua KFW — depgepanbHoe
MWHUCTEPCTBO 3KOHOMUYECKOro COTPYAHMYECTBA U pa3BUTUA
lepManun. Mbl 06CyRMBaeM U Apyrve repMaHckue MUHUCTep-
CTBa, HaNpuUMep, MMHUCTEPCTBA MHOCTPAHHbIX Aefl, OKPYHKalo-
et cpeabl, SKOHOMUKW U SHEPreTUKIM, 06Pa30BaHUSA U HAYKMU.
[na dnHaHcMpoBaHWA NPOEKTOB B LeNAX pa3BUTUA Mbl UCMOSb-
3yeM TaKrKe cpefcTBa Apyrux 4OHOPOB, Hanpumep, EBponeii-
croro Coto3a.

Hawmu naptHepbl

He3aBnc1MMo oT TOro, KTo ABAAETCA 3aKa34YMKOM M MapTHEPOM
no GUHAHCMPOBaHMIO, OTBETCTBEHHOCTb 3a peann3aumio npo-
rpamMMm BCerga NeuT Ha OAHONM M3 OpraHu3auunii CTpaHbl-nap-
THepa — 3TO0, KaK NpaBW/o, MUHUCTEPCTBA, BEAOMCTBA, rocy-
DapCcTBeHHble 6aHKW Pa3BUTUA UMW UHblE FOCYAAPCTBEHHbIE
yuperaerva. OHM OCyLEeCTBAAIOT NPOEKThl, PUHAHCUPYEMble
KfW, 1 HecyT oTBeTCTBEHHOCTb 3a UX pe3ynbTaTbl. Mbl coTpyA-
HMYaeM TaKMe C HermpaBUTeIbCTBEHHbIMU OpraHM3aLmamMu,
YacTHbIMK PpoHAamm u yupexgernamm OOH npu ycnosun, 4to
MPOEKTbI COOTBETCTBYIOT KPUTEPUAM MOSIUTUKN Pa3BUTUA CTpa-
Hbl-NMapTHepa w1 npasuTenbCcTBa [epMaHmn.

Kpome Toro, Mbl MIHTEHCVMBHO B3aUMOAENCTBYEM C APYyrMU
lepMaHCK1MK 1 MeXayHapOAHBIMI OpraH13aLMAMK pa3BUTUA,
npexzie Bcero ¢ lepMaHCcKUM 06LLeCTBOM MeayHapoaHOro
cotpyaHnyecTsa GlIZ, c Komuccunen EC v ¢ gpyrumm esponeii-
CKMMM OpraHv3aumaMK, B YacTHOCTU ¢ EBponenckum nHBecTu-
LIMOHHBIM 6aHKOM EIB 1 ¢ ®paHLy3CKUM areHTCTBOM pa3BuTUA
AFD, a TaKe C ApyrviMU MeXayHapoaHbIMM 6aHKamu pas3su-
TUA, TaKMMU Kak BceMupHbIn 6aHK.



Hawwn nokasartenu 3a 2016 .

BbigeneHHble cpeAcTBa MO UHCTPYMEHTaM

¢uHaHCcupoBaHUusA
MJIH eBpo
Cybcnaunn 1817
CTaHgapTHble KpeauTbl 92
Kpeautbl Ha passuTue 1776
B TOM YmMc/ie 3a CHeT OAMKETHBIX CPeacTB 30
B TOM 4uMC/Ie 3a cHET COBCTBEHHBIX cpeacTs KFW 1745
CTumMynupytoLie KpeanTbl 3366
Cpepacrsa foHOPOB 239
WUToro 7290
UcTo4YHUKM BblaeneHHbIX cpeacTs
MJIH eBpoO
BrogxeTHble cpeacTea 1940
CobcTBeHHble cpeactBa KfW 5112
CpencTBa Apyrvix [OHOPOB 239
WUToro 7290

BbigeneHHble cpeacTBa no permoHam

bropKeTHble BbigeneHHble
accMrHoBaHUA CcpefacTBa, BCEro

MaHeBpo % MAHeBpo %

AdpviKa toxHee Caxapbl 812 42 1.286 1286
A3suna n OreaHuns 325 17 2.783 2783
EBpona n Kaska3s 136 7 873 873
JlatnHckan AMepuka 103 5 1.150 1150
CeBepHan Adpura/banHuin Boctok 489 25 968 968
MespervoHanbHble NpoeKThbl 75 4 231 231

Utoro 1940 100 7.290 7290



BbigeneHHble cpeacTBa NO OCHOBHbIM cpepam

copercteua ODCP/KCP?

MJIH eBpo %
CoumanbHaa UHPPaACTPYKTYpa U CAYHK6bI 1769 24
O6pasoBaHue 405
3[paBooxpaHeHve 242
[emorpaduyeckan nonutnka/nporpamma
1 penpoayKTUBHOE 30pOBbe 118 2
BopocHabeHue, KaHanMauma n ytunnsauma
0TX00B 442
locynapcTso v rparaaHcKoe o6LecTso 533
Mpouvie chepbl coumansHol MHPPACTPYKTYPbI
N CNYKObI 29 0
JKoHOMUYECKanA MHPPACTPYKTYpaA U CIYHKObI 3209 44
TpaHcnopTupoBKa 1 XxpaHeHue 410 6
JHepreTyKa 1 3HeprocHabeHue 2096 29
DurHaHCbI 692
YHacTHOXO3ANCTBEHHbIE U Apyrve CyObi 9
lMpousBoacTBEHHbIE OTpacan 209
CenbCcKoe X03ANCTBO, SIeCHOe X03ANCTBO
1 pbI60SIOBCTBO 187 3
MpOMBbILLNEHHOCTb, [06bIYA MOMIE3HBIX MCKOMAeMblex
1 FropHoe Aeno, CTPoOUTENbCTBO 17 0
Toproena n Typusm 5 0
MerKceKkTopHble / CMeXHble MepONpUATUA 1069 15
O6Lwan oxpaHa OKpyrKatoLLeit cpefpl 203 3
[pyrve MexoTpacneBble MeponpuATUA 867 12
F'ymaHuTapHaa nomollb 260 4
Apyrue 775 11
Utoro 7290 100

PasHuua o6wmx nokasarese npu oKpyrieHmn

TCornacHo Knaccndmraumm CucteMbl KpeauTopckon otdeTHocTn CRS (Creditor
Reporting System) KomuteTa cogeiictaua passutuio (KCP) OpraHmsaumm 3KoHo-

MWUYeCcKoro coTpyaHuyecTsa u pas3sutua (O3CP).



MpuHUMN paboTbl

Bce HauMHaeTcA c MeXKnNpaBUTE/IbCTBEHHOIr0 Aorosopa
®duHaHcupoBaHue Yepes KfW ocyulectenaeTca Ha 6a3e
MeMNpaBUTENbCTBEHHOMO COMMAaLLeHUA Meay rocy1apCcTBOM-
napTHepoMm u lepMaHueil, NpefycMaTprBatolLee cofeicTme
onpegeneHHbiM nporpamMaM. KFW okasbiBaeT cogelicteue
CBOVIM MapTHEPaM W COMPOBOMKAAET UX Ha MPOTAMKEHUM BCEro
MPOEKTHOro LMK, HAYMHAA C MOArOTOBKM MPOEKTA, 3aTeM B
X0fie ero peanvsauumn u BNaoTb Ao BHeapeHnA. OCHOBHOe BHU-
MaHwe Nnpu 3TOM yaenAaeTcA JOCTUKEHMIO 3aaHHbIX pe3ynbTa-
TOB M AONTOCPOYHON YCTONYMBOCTUN MNPOEKTOB.

CopeiicTBME NpU NpoBeAEHUN TEHAEPOB

Mbl, KaK 1 HalUW NapTHepbl, 0TBETCTBEHHbBI 3@ YCrex NoAUTUKK
pa3BuTuA. MapTHepbl HA MecTax OTBEYAKOT 3a MOATOTOBKY M
peanu3auuio NpoeKToB. [1nA pa3MeLLeHns 3aKka3oB 1 NoapALoB
OHW NPOBOAAT OTKPbITblE TEHAEPbI U 3aK/0YAI0T AOrOBOPbI
nocne ux nposepku B KFW. Mpu 3ToM Mbl cieaum 3a TeMm, YTobbl
pasMeLLeHne NoapAA0B M 3aKa30B NMPOXOAMSIO CrpaBeaavBo U
Mpo3payHo, B COOTBETCTBUM C MPaBUIAMU, MPU3HAHHBIMK Ha
MMPOBOM ypoBHe. HopMaTvBHble JOKYMEHTbI MO Pa3MeLLeHUIo
3aKa30B ¥ NOAPALOB HAXOAATCA B OTKPLITOM AocTyre. Bo Bcex
NpoeKTax, B KOTOPbIX Mbl OKa3blBaeM COeNCTBUe, Mbl CTPOrO
cnefuM 3a TeM, YTobbl BCe Y4aCTHUKM CObM0Aanm camble BbiCO-
Kue TpeboBaHNA OTHOCUTENbHO COBIOAEHNA COLMANBbHBIX HOPM,
60pb0Obl C KOPPYMNLUMEN, 3alWUTbI KIMATa ¥ OKpYyHaloLLeli cpefpl.



Pe3ynbTaTMBHOCTD HALLMX MPOEKTOB

CucTeMaTUYHbIN KOHTPO/Ib KavyecTBa

Mbl He 3a6blBaeM O HaLLKX NMPOEKTax M Nocse Ux Hernocpen-
CTBeHHoW peanu3aumnn. OTaen oLeHKN JoAroCpoYHON
3$PEKTVBHOCTM NPOEKTOB, He3aBMUCMMOE BYHKLIMOHAIbHOE
nofpasfenieHne Hawero 6aHKa, Yepes3 HeCKOJbKO NIET nocse
UX 3aBepLUEHNA NPOBOANT BbIOOPOUHYIO MPOBEPKY NMPOEKTOB
1 onpenensAeT, yaanoch M 4OCTUYb HAZNeaLUMX pe3ynbTaToB
Ha JONroCpoYHON ocHoBe. B Lienom npoBepAeTcAa NpyMepHO
noJsioBMHa pUHAHCMPyeMbIx MPoeKToB. CucTeMaTnyecKuii
aHanu3 no3sosiAeT obecrneynTb BbICOKOE KauyecTBO paboThl
6aHka KfW 1 n3sneyb ypoku ans byayLumx npoexTos. YToobl
3¢ddeKT oT Hallel GrHAHCOBOW NOMOLUM ANA HACeNeHuaA B
CTpaHax-napTHepax bbl1 Kak MOXHO 6o/iee [OMrOCPOYHBIM,
HaM HeObXOAMMO 3HaATb, UTO, KaK U MPU KaKMX YCII0BUAX
dYHKLUMOHMPYET.

Mbl Ny6/IMKyeM pe3ynbTaTbl BCeX NPOBeAEeHHbIX OLLEHOK.
KoaddurumeHT 3ddeRTUBHOCTH NPOEKTOB BbICOK: OTAEN
OLIEHKM KnaccnduumpyeT Kak ycrneluHuble okoso 80%

pOEeKTOB, NpodrHAHCMpoBaHHbIX baHkoM pa3suTua KFW.

»

B UHTepHeTe Bbl CMOMKETE HaWTV pe3toMe BCEX OTHETOB 06
oLieHKe 3bdEeKTVBHOCTM NPOEKTOB, HauvHas ¢ 2002 roaa, B
pa36buBke no ctpaHam: https://www.kfw-entwicklungsbank.
de/Internationale-Finanzierung/KfW-Entwicklungsbank/
Evaluierungen/Ergebnisse.



Hawwn goctmnenHus

MpuBefeHHble HUME NpUMEpbl CBUAETENLCTBYIOT O pe3ynbTaTax
1 3dpdeKTrBHOCTM MepMaHcKoro PUHAHCOBOro COTPYAHUYECTBA.

3awmTa KAMMaTa U OKpyrKalolen cpepbl

KfW — oavH 13 KpynHenLmx B Mpe KpeaMTopoB B 061acTy
3alUMThI KMMATa ¥ OKpyHatoLen cpeapl. Bnarogapa ¢uHaHim-
posaHuto B 2016 r. no nopy4yennto peaepasnbHbIX OpraHoB Npo-
€KTOB MO 3alUMTe KAMMaTa M OKpyrKaloLen cpedbl Ha CyMMy
4,8 mnpg eBpo (Mo4Tn 66 % oT 06LLei CyMMbl CPEACTB, Bblge-
NeHHbIX Ha HOBble NMPOEKTbI) BbIBPOCH! ABYOKMCH yrnepona B
aTMocdepy B bnvKarime rogbl byayT COKpaLLaTbCA NPUMepHO
Ha 4,7 M/IH T eXKerogHo.

MonpeprkaHue Mupa u 6e3onacHoCcTU

M3 06ueli cymMMbl CpeficTB, BbiaeneHHbIx B 2016 r., 6bi710 0CBO-
eHo 575 MnH eBpo anAa 30 NpoeKToB Mo genam berKeHues, 4YTo
MO3BOJIN/IO MOMOYb OKOJI0 9 M/IH GEMKEHLIEB U HUTENeN NpuUHU-
MatoLLMX UX FOPOAOB N AepeBeHb.

MonpeprkKa PpuHaHCOBOro ceKTopa

3a BblAeNeHHbIe 3a NOCNeJHNN rof CpeAcTBa, B pa3mepe
oKoso 700 MfH eBpo, 6aHKKM, GoHAbI U MUKPOPUHAHCOBbLIE
opraHu3aumny CMOriu BblAaTb OKoso 1,2 MUIIMOHOB KpeanToB
Ha obLuyto cymmy 4,2 Mpa eBpo, rMaBHbIM 06pa3oM MasibiM
6u3Hecam.

3ppaBooxpaHeHue

VTBeprkaeHHble B 2016 rogy nporpammbl B 0651acTu
MHPPaCTPYKTYpbl 34paBOOXPaHEHNA 1 PeNpOAYKTVBHOMO
3[10pOBbA YyYLLaT nonoxeHne 47,2 MaH Yenosek. OKono
42 % BblAeNeHHbIX CPeCTB HarnpaseHbl Ha 3aLUnTy
300pOBbs MaTepu 1 pebeHKa.



BopocHabkeHue u KaHanusauua

VYTBepaeHHble B 2016 . NpoeKTbl B chepe BoAoCHAbKeHUA
N KaHa/M3aumm HaceneHHbIX MYHKTOB YyyLAloT CUTYaLmMio
14,5 MNH YenoBek, 32 % KOTOPbIX *MBYT 3a YepToi 6eAHOCTY.

JHeprocHabxeHue

3a cyeT CpeAacTB, BbiAENEHHbIX B MPOLLIOM Fofy Mo Nopy4eHuto
®depepanbHOro npaBuTenbCTBa lepmMaHny nog NpoeKThl B
cdepe 3HepreTVKM 0KOJO 2,6 MJH YENIOBEK CMOTYT BriepBble
MoyYUTb LOCTYMN K COBPEMEHHOMY SHEPrOCHAOMEHWIO.

O6pasoBaHue

OKono 2,7 MAH ntofen, 13 KoTopbix 1,6 M/H *UBYT 3a YepTon
6eHOCTM, NMOJyYatoT MoMb3y OT BblAeNeHHbIX CPeACTB B pas-
mepe 404,7 MnH eBpo.




,D,OI'IOJ'IHVITEJ'IbeIe cBegeHunA

XoTuTe y3HaTb 60/blue?

Mbl y6erKaeHbl B TOM, YTO TPAHCMAPEHTHOCTb yy4llaeT
COTPYAHMYECTBO B LiefifxX pa3suTusA. Mo3ToMy Mbl NpegocTas-
nfAeM MHpopMaLMio 0 Hac 1 Halleli paboTe. Haw noptan npo-
3pauHocTn www.kfw.de/transparenz nidopmupyet 06
WCTOYHMKAX, LieSIeBOM UCMO/Ib30BAHUM U pe3ynibTaTax UCrosib-
30BaHNA KaK BI0aMHEeTHbIX, TaKk U cobcTBeHHbIX cpeacts KW,
BKNaJblBaemblx B pa3sutune. CBeLeHNA NpefocTaBsioTCA Mo
CTpaHaM U Mo KOHKPETHbIM MPOeKTaM.

Ha Hawewm caiite www.kfw-entwicklungsbank.de Bbl Haii-
JeTe aKTyasibHyto MHPOpPMALIMIO MO BOMPOCAM MOSIMTUKM pas3-
BUTWA W HALWIKMM NPOEKTaM, a TaKe 06pasLibl JOrOBOPOB U1
[pyrue HOpMaTVBHbIE JOKYMEHTbI, B YHACTHOCTU M0 BOMpOCam
pa3MelLLeHnA NoAPALO0B, NMPYB/IEYEHNA KOHCY/IbTAHTOB U
60pbbbl C KOppynLMe.

Cavit www.deginvest.de nHbopmumpyeT o Hallei fodepHei
KomnaHum DEG, KoTopas Take OKa3biBaeT COAeNCTBME pa3Bu-
BaAOLLMMCA CTPaHAM W KOHCY/IbTALMOHHYIO MOAAEPHKKY YaCTHBIM
KOMMaHWAM, MHBECTUPYIOLLYM B Pa3BUBAIOLLMXCA U NMOPOroBbIX
cTpaHax. KapTuHa BHeLLUHeIKOHOMUYECKON AeATeNlbHOCTY baHKa
KfW 6yaeT HenosnHoM, ecim He yroMsAHYTb 1 0 €ro [oYepHei
komnaHum KfW IPEX-Bank: www.kfw-ipex-bank.de.

XoTuTe 6bITb B Kypce cobbiTuin?

JieKTpoHHaA HoBocTHaA paccbuika KFW «Blickpunkt
Entwicklung» (B LeHTpe BHUMaHUA — pa3BUTUE) perynapHo
MHbOpMMpYeT Bac Ha HEMELIKOM M aHITIMIACKOM A3bIKkax 06
OCHOBHbIX HanpasneHnax geatenbHocTy KFW, meponpuaTuax
1 nybnamkaumsax no Bornpocam passutua. MognucatbeaA Ha pac-
CbINIKY MoKHO no agpecy: www.kfw-entwicklungsbank.de/
newsletter.de






baHK ¢ HyBCTBOM OTBETCTBEHHOCTU

KfW — oguH 13 Begywmx B Mvpe 6aHKoB pa3sutus. Mcnonb-
3yA CBOVi MHoroneTHWi onbIT, KFW no nopydyenntio ®epepans-
HOro U 3eMefibHbIX NPaBUTeNbCTB [epMaHuK coaencTeyeT
YAYYLLIEHWIO SKOHOMUYECKNX, COLMANBHBIX Y SKOJTOTMYECKUX
yCNOBUIA *KM3HU B FepMaHum 1 3a pyberkom.

bank pa3sutua KfW ocyliecTBnAeT 4acTb BHELLIHEIKOHOMUYe-
CKOI [eATeNbHOCTN KOHLLepHa, HapAdy C ero obemmmn foyep-
HUMKU Komnanusamu, KFW IPEX-Bank n DEG, npuyem KfW IPEX-
Bank oTBeyaeT 3a MpoeKTHOE 1 3KCNOpTHOE pMHAHCUPOBaHMe,
a DEG ¢uHaHcHpyeT 1 KOHCYIbTUPYET YacTHbIe KOMMaHUK,
oCylLecTBAALWYME MHBECTULIMM B Pa3BMBAIOLLMXCA U NMOPOro-
BbIX CTPaHax.

®oTorpadpun
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