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not only be of benefit to the countries that are

"Fracking": A Solution to the Energy
Problem for Emerging Countries?

emerging economies like India or Turkey.
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An important factor for the future of fracking
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thus were above the drilling costs for shale

The down side: high ecological risks
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The shale gas revolution in the USA
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hydraulic fracturing technologies (“fracking”).
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danger of water contamination and waste
water leakage, gas leaks (methane) and the
triggering of earth tremors. The International
Energy Agency (IEA) estimates that using the
best possible environmental and social standards ("Golden Rules") could raise the overall
financial cost of development a typical shale
gas well by up to 7%.
No solution for the climate problem
More gas, although it produces fewer emissions than coal when it is burned, does not
mean more climate protection if account is
taken of methane emissions as well as impacts on other energy sources. For instance,
although the share of coal-fired power generation in the USA fell from 50% in 2005 to 40%
in March 2013, thus also reducing CO2 emissions, increased US coal exports exerted
pressure on world market prices for coal, thus
increasing coal-fired power generation in
other countries, like Germany. In view of a
steeply rising demand for energy worldwide,
even an optimistically estimated triplication of
global unconventional gas production in 2035
(according to the IEA's scenarios), would not
considerably contribute towards slowing down
global warming. Although the gas boom may
put pressure on the profitability of investments
in renewable energy and energy efficiency,
the latter nevertheless offer a potential for
long-term cost savings and thus continue to
be indispensable and to form core components of a balanced future energy policy in
both

developed

countries. ■
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